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EI'KPIXH HAEKTPONIKHY ATAOEXHY AIAAKTOPIKHY AIATPIBHY

AAedve vredbbova otL onuepa /. / , Topédwoa atn Bifhodninm tov IMavemompuiov Kodnpov, éva
avTiTumo TG SLOTPIPNG OV GE EVTLTN KOl NAEKTPOVIKY HOPON:

Tithog Option Pricing using nonlinear constrained optimization on implied non-recombining trees

AW OKTOPIKNG
Awzpipig
Ovopa Endvopo Iazpdvopo Emprénov/ovea Dr. Chris Charalambous
Eleni Constantinide Dimitrios AKaoNpaikog Dr. Spiros Martzoukos
"Etog Katd0gong
TyoMj / Tpipe Department of Public and Business Administration ™G AWBOKTOPIKNG 2008
Awtpipig

Me v mopovca:
1. ANAdV 0Tt gipat 0 KATOYOG TOV TVEVUATIKOV SIKOLOUATOV TG dtaTpPrg avTng Kot 0Tt amd 660 yvopilo
1 datpiPr] Lov dev cuKoPavTEl TPOSMMA, 0VTE TPOSPAALEL TO TVELLLATIKA UKD LT TPITMV.
2. Kot (mopokorodpe emiééte avitoya):
l. Q¢ KATOYOG TOV TVELHOTIKOV SIKOIOUATOV oV TG OaTpPfg, mapaympd otn BiAodnim
v Havemotuiov Kompov 10 pn oamoxieiotikd dwoaiopo g dnpocievong kot 61d0song g
NAEKTPOVIKNAG  HOPONG TG TOPOTAV® OmAOUATIKNG epyaciog otov ITlaykocuo Ioto, yuw
EKTOUOEVTIKT, EPEVVNTIKY KOl BIOTIKT ¥PNOT KOl Ol Yo YPNON 7OV OTOGKOTEL GE EUTOPIKT
eKpeTdAAEVON.
1. Q¢ KATOYOG TV TVEVUATIKAOV SIKOUOUATOV 0TS TNG datpifng, BE€T® Tov YpoviKo TEPIOPIoUO TOV
_ UMVOV Yo TV MAEKTPOVIKN OMUOGIELGT NG SoTpifng, apyng YEVOUEVNG amd TV MUéPa
vroPforg tng otn Biiodnkn tov [Mavemotpiov Kompov.
Artovpon 1o Tepropiopd pécfaong yroti:
YKomev® Vo EKOMO® OAOKANPN 1 TUALO TNG STpPng Hov Kot ToTED® OTL 1 dNUOCLY
TpocPaon og ATV evogyoEVMS va amoBappbvel TV dNpocicvon amd ekKd0TIKO 01KoO.
YKomeD® Vo KAV aitnom yio SimAmpa gupectteyviag o€ BELATIKO OVTIKEILEVO GYETIKO LE
TO TIEPLEYOLEVO TNG StoTPIPNG.
YKOTEV® VO SLUTPUYLLOTEVTD TNV EUTOPIKT|] EKLETAALEVLCT) LEPOVS TOV EPYOU.
To mepieydpevo g epyooiog Biyel evaichnto wPocwTKE OeSOUEVE GUYKEKPEVOL
aTOLOV 1] OPASOG ATOUMV.
To mepieydpevo g dtatpiPrg mepiéyel mAnpogopieg eBVIKNG aopdietac.
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III. Q¢ KATOYOG TV TVEVUATIKAOV SIKOIOUATOV 0TS TG dtatpiPnig, mapaympd ot BIIK 10 dikaiopa

va evtéet, yio un amokAelotiky d1éfeon, to mANpeg Keipevo TG SoTpiPig LoV 08 MAEKTPOVIKEG

ovrhoyég Satpipov (m.y. UMIY/DART- Europe?).

3. Amodéyopat 6Tt 1 Biflodnin tov [oavemompiov Kdnpov pmopet, xopig va aAAGEEL TO  mePLEYOEVO TNG
STp1Png Hov, va avTlypayeL TNV datpiPr] € 0TO0dNTOTE HECO 1)/KaL GE OTOLONTOTE LOPPOTVTO Y10
Abyovg dwatijpnone.

4, Amodéyoponr 6Tt 1 BiAodnxn tov IMavemotuiov Kbdmpov pmopel va xpatd mepiocodtepo omd  €va
avTiypaea avTng NG STPIPNg Yo AOYoVs ao@AAELNS KOl OLOTIPYOTC.

H dniovca

Eleni Constantinide

[Enpeiowon: TNa meprocotepeg mAnpopopicg emkovmviote pe Avaotacio Iodvvov (ioannou.anastasia@ucy.ac.cy) . +357-22-893431]
! Mopéyer tpdcPoon oe Adaxtopikés StatpiBég yio yhadeg Prfiodie avé Tov Kdopo.

2 To DART-Europe sivat (110, evioio, sopomoiky] TOAT 00 6TOX0 £XEL T SUVATOTNTO, EVIOTIGHOD S10TPIBBY 68 NAEKTPOVIKY LOPPT KOl GUUUETOXH
o€ eVEPYELEG TTOV THAVOV VOl EXNPEACOLY TG HEAAOVTIKES e€EMIEELS BEpdT™V, TOV CPOPOHY TV TPOGPAUOT GE EVPMTATKEG NAEKTPOVIKEG SATPLPES.
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